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7KH,QERQ-MDQ 1 DIRQDO3 RIFHV 3 ROL6 XSHUS$SS DIP V \R
UHGXFH 1Q SHYRQ TXHXHV 1Q SRTIFH ABMRQV DQG VDYH WP H
IRURIIEHY DQG P HP EHY R WH SXEQF 7KH 32/ 5, 6 XSHU
$SS SRVIGHV \WH SXEGF ZM HDVHU DFFHW \R SRTFH
VHYIEHV DQG IQRP DIRQ ZIMWRWJIRQ) QUA® \R \WH
VHYIEH RIFH H FHSWRUFHWEAQ SURFHGXUHY \WDWER UHTXILH
IXURHUYHULIEDVRQ

7KH 3RO 6 XSHU $SS DBZV XVHY \R P DNH HP HIHGR

FDQ 1B FRP SDIQN VXEP IMBMW GHFOWDIRQY DQG P RQWRU
FDVH GHYHBSP HQN ,\\DOR KDV DQ IQM] UDWG FRQVXGEMRQ
HQIIQH IRUWDOWP H YIG-R FD@ DQG P HWWDULQJ IRUXUHQW
GUDAIXIEFH 7R P RARUSUR HWIRQDCSHURWP DQFH HDFK
ABUH R \WH QI MICSURFHW IV GRAXP HOMG

7KWRXIK IW 6XSHU$SS WH
,QGRQHMVIDQ 1 DURQDO 3 RTFH
VHHW \R P RGH@Q] H IW Z RWN
FX@{UH YID DQ DGYDQFHG DQG
UVSROAYH  WRKQRBIIEDO
SXETF VHYIEH LQ IDVRKPMUA

6 RXUFHV _,QGROHMIDO 1 DMRCDB RIFHZHEMWM $17$5$ 1 HZV 6 XSHU$SS 3RUL$SSS  $SS 6 \RUH
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&\SXV 3ROFH KDYH OXQFKHG ' UIBRO D AJMMO
SOWRP ZKIEK SUIRYIGHV P HP EHY Rl \WH SXEWF DFFHW
W SRIFH WHYEHV ZWRXWQHGQ) W YIMW SROFH

VMR 1Q SHYRQ ' LJIBRORIHY PRHWDQ ~ SRTIFH
VHYIEHV VXFK DV UHTXHW IRU SRTIFEH WHSRW DQG

FUP LQDOUWHFRWSG FHUMEDWY DV Z HODV GHFOUMRQY RQ
\WH W R IGHQM FDUBV

7KIRXIK ' UIBRO XVHY FDQ VXEP IW GRFXP HQW
DSSIFDMRY/ DQG FRP SODIQN 1Q D \WDIKWRZ DG
P DQQHU P RMRUWH SIRIUAW R \WHU BHTXHW DQG
UHFHYH XSCDMV 7KH SOWRP V IRFXV IRU IW 1AWV
SKDWH IV CRQXUHQNV WHTXHW DQG VHYIEHV W
P QP 1] H 1Q SHWRQ YIMW R SRTFH ABMIRQY

7KH SOWRP IV HOYMDIHG W KHS WIHDP @H @7

HQRUFHP HOVRSHIMRYY B\ XVIQJ UHAVRXUFHV P RUH
HIFHQ® 7KV ZRXG SURVIGH SRIFH RIIEHY P R

P H R IREXV RQ AMY HQ SURWRPIRQ DQG SXEQF VHEXUMY
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7KH+RQ . RY 3RIFH) RUFH &KIQD 1Q FRIDERIMRQ Z W &\ EHSRWHWIEQ/KHG D 6 P DB RTFLQJ
- RONQORYDIRQ / DE \R ILJKWDLIH VFDBI VFDP FHQWHV Z KIEK HP SB \WRXVDQGV Rl SHRS®I DQG UHO
KHDYIO RQ$, J HQHIDMG FROMOQMNR LXQ I DXG RSHIDMRQY

7KH OV ZRN FHOWV RQ
GHSID\H GHHQPH DQG - SURDRYH
\MUHDAWGHWMAIRQ ( DD \RRY VKRZ Q
DWWH OXQFK IQFOGH D P X@/
P REDAGHQAMW YHULIFDWRQ SOMRP
EXIOZ W \KH SRIFH \KDWNQRMI UV
OZ HQYRFHP HOADQG EDQNQ) DWW
IQ WDOWP H R DAWHW U IURP
IGOW  GRPXPHON  GHYIEH
IQARWP DIRQ DG GDIRQ
DBQIMCH D VHSDUDM P XGWP REDO
IDXG GHMAIRQ VW WMP  DOR
GHYHBSHG Z W IQYHM DRY

' HP ROMDIZY D FBVHUSXETE SUYDWM SDUGHYKIS EHEHHO O HIRUFHP HOADGG \KH WEKQRE\
IQEOY  WH 6P DWB RTFIQ) - RQNQCRYDMRQ / DE IV DOR SUHSDUQ) DRYMAV RQ $, DI HQAVHEXUW
DQG JRYHDGFH EQEDUEY \RIHKHUZ MW FROMRDIG WA HOYILRGP HOW Z KHUH DSSTEDMRQY FDQ
EH VFUHHQHG EHRUIH GHS® P HQW 6 RXUFHV 6 RX\K &KICD 0 RUIQ) 3RS 7+,
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3RIFH [Q* RDV %D LOKDYH GHS® HG DQ'$, EDVHG QMM HQFH SOWRWP WDWARQQHRW [RRIIH [URP
SRIFH DQG SXEQE FDP HDV Z W SRIFH UHFRBY DQG FUP ICDOGDWEDVHY |, QYHWI DRY FDQ HOMU
EDVE GHBI® VXFK DV D YHKIFGjV FRBXU RU D VXVSHRV FEMIQ) W VHDUK IRRBUH P DS
P RYHP HQN DQG FIRW UH HUHGFH SDVWCHGHQV

7KH SOWRP GHYHBRSHG B\ D %D IDQ WHFKQRBI\ FRP SDQ IV GAMIQHG W BHGXFH \WWH WP H
LQYHVM DIRY VSHQG P DQXD@® WHYIHZ IQJ FDP HID IRRMUH DQG P DWKIQ) OFHCRH SOMA DRRW
QVFRQCHRAMG VA VWP V IRUFDVHV IQFAIAQ) LREEHUHY \WWHW DQG KRP IHGHV

7KH \MFKQRRI\ ZDV IIWW GHSR HG 1Q
/X|IDQD D AW 1Q * RDV AW  Z KHUH
PRHWDQ  FDP HIDV IHHG CDW IOR \KH
VWP  9IRBQW FUPH 1Q \WH DUWD
UHSRUWAMGD IHOE\  SHUFHQMOQ WH M
PROKV IRBZIQ) GHSBAPHQN ZKIGI
UHMIGHQOMN SHUFHSURQ R VDIHW URVH E\
SHU FHQN 7KH SOMRP KDV MQH
H SDQGHG R PR WDQ  FIMHV DRIRW
WUH VABAMV [Q FHQADCDV Z HODV VRXWHLD
%D 1O
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7KH FROMON R, QCRYDIRQ 6 QCDSVKRW EURXIKWRIHKHUE\ \KH ,17( 532/

\QQRYDIRQ & HOMH DUH IRUIQIRWP DMRQ SXUSRVHV RQD ,17( 532/ DWXP HV

R @EIDW RU UAVSRQEIDW IRUDQ LDFFXUDM  GHD\ HG RU IGFRP SBIM

IQRP DIRQ QRUIRUDQ. DRIRQY BNHQ [Q BHIDQFH WHUHRQ 7KH IQIRWP DIRQ

397541 SSTTPNS(JSW FROEAGHG DERXWHDFK IQEYIGXDO HYHOWRULQANMMIRQ KDV EHHQ SURYIGHG B\
397541, QGRYTRUJ] KWSSTIPNS  WH DAKRY HYHQARUDQY HY RURUDQY DIRQ DQG v QRADXNHQIFDING E\
3 17(532/ 7KH RSIQRQV H SUAWHG [Q HDFK DWF®! DUH VRBIO \WRH Rl W
RUINWTH DXKRY DQG GR CRWGHHWDUD HOFWWH RSIQRQ R ,17(532/

S FUNW 7KHHRW ,17( 532/ FDUHV QR UAVSROVEIDW IRUWH RSIQRQV H SURWHG



